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D7AA7894I787487D;A7@4A:4A>7487687973A;A5:34:F4A>74=D573AM4̀J4685:85A5953L4A>74=:3A73AE4A>74W:C8A4:F42667;D4:F4m;8594<;@7

;49A764A:I;8@94A>7487=:L35A5:34:F4;4D7L;D4685K5D7L74F:8453b>:C974=:C397D4Y4685K5D7L74A>;A4;D87;@J47c59A94534=:<<:34D;I

PC859@5=A5:39M

\7965A74A>7584@5FF7873=79E4H:A>49J9A7<94=:3K78L74:34A>7437=7995AJ4A:4F53@4H;D;3=74H7AI7734A>74377@94:F4=:86:8;A7

=85<7453K79A5L;A5:394;3@4;AA:837JY=D573A4685K5D7L7M
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1

234567859:;<5=>8?@A>B5CDBEF5@G5H7@IEJD7EK5LMNE5>88@7AEOPIB?EA85Q7?R?BESE5B>TOE75?F5@G5QDUB?I5@7JE7:5MN?F5Q7?R?BESE5?F

SEAE7>B<5>UF@BD8E<5>AJ5DAB?V?8EJ5?A58?VE:W

2X4567859:9<5=>8?@A>B5CDBEF5@G5H7@IEJD7EK5LMNE5FI@QE5@G58NE5>88@7AEOPIB?EA85Q7?R?BESE5I@RE7F5>BB5V>88E7F<5G7@V

I@A8EA8?@DF58@5A@API@A8EA8?@DF5?FFDEF<5>AJ5>BB5V>8E7?>B5>AJ5?VV>8E7?>B5VEJ?DV5YQ>QE7<5G>Z<5EBEI87@A?I5T>O[W:

2\4567859:;<5=>8?@A>B5CDBEF5@G5H7@IEJD7EK5LMNE5B>TOE75?F58NE5AEIEFF>7O5I@AG?J>A85@G58NE5IB?EA8:W

2]4567859:;<5=>8?@A>B5CDBEF5@G5H7@IEJD7EK5L65B>TOE75FN>BB5A@857ERE>B5?AG@7V>8?@A5TN?IN5>7E5Q7@8EI8EJ5DAJE758NE

>88@7AEOPIB?EA85Q7?R?BESE<5DABEFF5G@75?AG@7V>8?@A57EB>8?AS58@5N?F5@TA5JEGEAFE5>AJ5BES?FB>8?RE5EZIEQ8?@AF:Ŵ56785_9̀<

a7?V?A>B5H7@IEJD7E5a@JEK5LbNEA5FDUQ@EA>EJ<5>5T?8AEFF5VDF858EF8?GO5DABEFF5I>FEF5Q7@R?JEJ5UO5678?IBE599̀P;_5>AJ

99̀P;c5@G58NE5a7?V?A>B5a@JEW:

2d4567859:9<5=>8?@A>B5CDBEF5@G5H7@IEJD7EK5LMNE5FI@QE5@G58NE5>88@7AEOPIB?EA85Q7?R?BESE5I@RE7F5>BB5V>88E7F<5G7@V

87>AF>I8?@A>B58@5B?8?S>8?@A5?FFDEF<5>AJ5>BB5V>8E7?>B5>AJ5?VV>8E7?>B5VEJ?DV5YQ>QE7<5G>Z<5EBEI87@A?I5T>O:::[K

I@AFDB8>8?@AF5FEA85UO5>5B>TOE758@5N?F5IB?EA85@75>JJ7EFFEJ58@5N?V̂58NE5I@77EFQ@AJEAIE5EZIN>ASEJ5UE8TEEA5>5IB?EA85>AJ

N?F5B>TOE7<5@75UE8TEEA5>5B>TOE75>AJ5@8NE75B>TOE7F<5DABEFF58NE5I@77EFQ@AJEAIE5?F5IE78?G?EĴ58NE5?A8E7R?ET5A@8EF5>AJ<

V@7E5SEAE7>BBO<58NE5EA8?7E5G?BE5?AIBDJ?AS5>BB18NE5?AG@7V>8?@A5>AJ5I@AG?JEAIEF57EIE?REJ5UO58NE5B>TOE75?A58NE5EZE7I?FE5@G

N?F5JD8?EF̂58NE5IB?EA8Fe5A>VEF5>AJ58NE5B>TOE7eF5I>BEAJ>7̂5GEE5F>AJ5V@A?EF5V>A>SEVEA85>F5?85?F5Q7EFI7?UEJ5UO5678?IBE

9f<5Q>7>S7>QN59<5@G58NE5>G@7EVEA8?@AEJ5B>T5@G5gEIEVUE75_;<5;hf;̂5?AG@7V>8?@A57EiDEF8EJ5UO58NE5EZ8E7A>B5>DJ?8@7

@75>AO58N?7J5Q>78O5Y8N?F5Q7@R?F?@A5@ABO5EAI@VQ>FFEF5?AG@7V>8?@A5TN?IN5V>O5UE5FN>7EJ5UO5>5B>TOE758@5N?F5IB?EA8[W:

2j45kU?J:

2l45a7?V<5;m5n>AD>7O59oò<5=@5opPm̀:ph9K5Lq8rNE5I@ARE7F>8?@A5UE8TEEA5>5B>TOE75>AJ5@AE5@G5N?F5IB?EA85I>AA@85UE

7EI@7JEJ5>AJ5>JJEJ58@58NE5G?BE5DABEFF5?8F5I@A8EA85FDSSEF8F58N>858NE5B>TOE75Q>78?I?Q>8EJ5?A5>5I7?V?A>B5@GGEAFEW:

2s456785_:;<5=>8?@A>B5CDBEF5@G5H7@IEJD7EK5L6BB5EZIN>ASEF5UE8TEEA5B>TOE7F<5RE7U>B5@75T7?88EA5TN>8ERE758NE5VEJ?DV

YQ>QE7<5G>Z<5EBEI87@A?I5T>O:::[<5>7E5I@AG?JEA8?>B5UO5A>8D7E:5a@77EFQ@AJEAIEF5UE8TEEA5B>TOE7F<5TN>8ERE758NE5VEJ?DV<

?A5A@5I>FE5FN>BB5UE5Q7@JDIEJ5?A5I@D785@75J?FIB@FEJW:

2t45kU?J:

23u45v?7F85a?R?B5g?R?F?@A<5;_5=@REVUE759oo_<5=@5o;P;f:;moK5LqIr@77EFQ@AJEAIEF5UE8TEEA5B>TOE7F<5T?8N@D8

EZIEQ8?@AF<5G>BB5T?8N?A58NE5FI@QE5@G58NE5>88@7AEOPIB?EA85Q7?R?BESÊ5G>75G7@V5V?FDAJE7F8>AJ?AS58NE5VE>A?AS5>AJ58NE

FI@QE5@G58N?F58EZ8<58NE5a@D785@G5>QQE>B5>QQB?EJ58N?F57DBE5UO5J?FV?FF?AS5>5BE88E75G7@V58NE5I@DAFEB5@G5wF:5xy5G7@V56Q7?B

;<59o;m5TN?IN5EF8>UB?FNEJ5>A5>S7EEVEA85UE8TEEA5N?VFEBG5>AJ5w7:5zWF5I@DAFEBW:

233456785_:c<5=>8?@A>B5CDBEF5@G5H7@IEJD7EK5LbNEA5T@7{?AS5T?8N5>5B>TOE757ES?F8E7EJ5>85>5U>75@D8F?JE58NE5|D7@QE>A

}A?@A<58NE5B>TOE75VDF8<5UEG@7E5EZIN>AS?AS5>AO5I@AG?JEA8?>B5?AG@7V>8?@A<5V>{E5FD7E5@G58NE5EZ?F8EAIE<5?A58NE5I@DA87O

TNE7E58NE5G@7E?SA5B>TOE75Q7>I8?IEF<5@G57DBEF5EAFD7?AS58NE5I@AG?JEA8?>B?8O5@G58NE5I@77EFQ@AJEAIE:5kG5FDIN57DBEF5J@5A@8

EZ?F8<58NE5B>TOE75VDF85EA8E75?A8@5>5I@AG?JEA8?>B?8O5>S7EEVEA85@75>F{F5N?F5IB?EA85TNE8NE75NE5>IIEQ8F58NE57?F{5@G5>5A@AP

I@AG?JEA8?>B5EZIN>ASE5@G5?AG@7V>8?@AW:

23X4567859:;<5=>8?@A>B5CDBEF5@G5H7@IEJD7EK5LMNE5>88@7AEOPIB?EA85Q7?R?BESE5B>TOE75?F5@G5QDUB?I5@7JE7:5MN?F5Q7?R?BESE5?F

SEAE7>B<5>UF@BD8E<5>AJ5DAB?V?8EJ5?A58?VEW:

23\45v?7F85a?R?B5g?R?F?@A<59c5n>AD>7O59ooc<5=@5o;P;_:hf̀K5Lq8rNEA<58NE5a@D785@G56QQE>B5T>F57?SN85TNEA5?857EV?AJEJ

8NE5>UF@BD8E5>AJ5SEAE7>B5I@VQ@AEA85@G58N?F5Q7?R?BESE5>AJ5J?J5A@85R?@B>8E5678?IBE5̀:;5@G58NE5|D7@QE>A5a@AREA8?@A5@A

~DV>A5C?SN8FW:

23]45CDBE5;:̀:><5w@JEB5CDBEF5@G5H7@GEFF?@A>B5a@AJDI8K5L65B>TOE75FN>BB5A@857ERE>B5?AG@7V>8?@A57EB>8?AS58@58NE

7EQ7EFEA8>8?@A5@G5>5IB?EA85DABEFF58NE5IB?EA85S?REF5?AG@7VEJ5I@AFEA8<58NE5J?FIB@FD7E5?F5?VQB?EJBO5>D8N@7?�EJ5?A5@7JE758@

I>77O5@D858NE57EQ7EFEA8>8?@A5@758NE5J?FIB@FD7E5?F5QE7V?88EJ5UO5Q>7>S7>QN:W
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12345678595:;58<=5>=?7==5@:5ABBCDEFBG5HA5IJKL5ABBCM5NOPK=QQ58<=5KRSL=75P==>Q58:5T7=TR7=5U8Q5:SP5>=;=PQ=5V=;:7=

RPL5?:J78Q5:75UP58<=5=W=P85:;5R5?RQ=5;RKKUPX5SU8<UP58<=5Q?:T=5:;5R5K=XRK5T7:WUQU:PG58<=5KRSL=75SUKK5P=W=7G5RP>5;:75RPL

YR88=7G5>UQ?K:Q=5>:?JY=P8QG5=Z<UVU8QG5K=88=7Q57=K=WRP858:5RP5UPW=Q8UXR8U:P5:75RP5:PDX:UPX5T7:?==>UPXQ[\

12]456785̂[AG5_JK=Q5:;5@R8U:PRK5̀7:?=>J7=M5Na<=5;:KK:SUPX5?=78U;U=>5>:?JY=P8Q5>:5P:85;RKK5SU8<UP58<=5Q?:T=5:;58<=

>J8L5:;5?:P;U>=P8URKU8L5>=;UP=>5UP5678U?K=5bbDC5:;58<=5KRS5:;5c=?=YV=75̂HG5HFEH\[

12d456>WUQ:7L5eTUPU:P5@:5AB[ÂfEG5A5gR7?<5ABHBh5@:5AB[BHÊG5HA5gR7?<5ABHBh5@:5HAAiAH[9̂HEG595j=V7JR7L

ABHH[

12k45a5lRJ>=QQ:P5RP>5̀5_:Q<=7G5m̀7:;=QQU:PRK5Q=?7=?L5W=7QJQ5K=XRK5T7UWUK=X=mG5H5_c6ninloI5pABBbq[

12r45nVU>[

1st45u:YY=7?URK5cUWUQU:PG5HC5IJP=5ABHBG5@:5BFDbb[bffM5NlJ85?:PQU>=7UPX58<R85TJ7QJRP858:5678U?K=5bbDC5:;58<=5KRS5:;

c=?=YV=75̂HG5HFEHG5:PKL5?:77=QT:P>=P?=Q5=Z?<RPX=>5V=8S==P5R5KRSL=75RP>5<UQ5?KU=P85:75V=8S==P5R5KRSL=75RP>

RP:8<=75KRSL=75R7=5T7UWUK=X=>h5V=?RJQ=5:;58<UQ5TJ7=5K=XRK5R7XJY=P8G5S<U?<57=TKR?=Q58<=5?<RKK=PX=>57R8U:PRK=G58<=

vJ>XY=P85UQ5vJQ8U;U=>h58<=5R7XJY=P85UQ57=v=?8=>\[

1s245jU7Q85uUWUK5cUWUQU:PG5H95IRPJR7L5ABHBG5@:5BfDAH[fC9M5NlJ85?:PQU>=7UPX58<R858<=5u:J785:;56TT=RK5SRQ57UX<85S<=P5U8

7JK=>58<R858<=5?:77=QT:P>=P?=Q5Q=P85VL58<=5R88:7P=L58:5g7[5wG5U8Q5?KU=P8G5SRQ5?:P;U>=P8URKh58<R858<=5;R?858<R858<=5K=88=7

SRQ5Q=P858:58<=5R??:JP8RP858<RPxQ58:58<=5UPU8UR8UW=5:;5U8Q5RJ8<:75S<:5?:JK>5P:85RKK:S58<=5>UQ?K:QJ7=G5UQ5P:857=K=WRP8\[

1ss45u7UYUPRK5cUWUQU:PG5AA5gR7?<5ABHbG5@:5HCDf̂ABCM5N@:5K=XRK5T7:WUQU:PQ5;:7VU>58<=5?RT8J7=G58<=57=?:7>UPX5RP>58<=

87RPQ?7UT85:;5Q8R8=Y=P8Q5YR>=5VL5R5KRSL=75UP5R58RT=>5?:PW=7QR8U:P5SU8<5R58<U7>5TR78L5RQ5K:PX5RQG5;U7Q8G58<UQ5KRSL=7

>:=Q5P:85>=;=P>58<=58<U7>5TR78L5JP>=75QJ7W=UKKRP?=G5KUx=5U85UQ58<=5?RQ=5<=7=h5Q=?:P>G5<UQ5Q8R8=Y=P8QG5S<U?<5R7=5P:8

7=KR8=>58:58<=57UX<85:;5>=;=PQ=G5RP>5=W=P5SU8<5R57=XJKR75?KU=P8G5Q<:S5U8Q5UPW:KW=Y=P85UP5R5T:8=P8URK5?7UYUPRK5:;;=PQ=\[

1sy45z==5P5Hf[

1s{45z==5|5̀:>X:75RP>5I5nQ7R=KG}~<U8=5u:KKR75u7UY=5UP5R5@J8Q<=KK}pC8<5=>PG5~=Q856?R>=YU?5̀JVKUQ<UPXG5ABHCq59bH[

1s345z==5OTv:<P5u:5W5OPU8=>5z8R8=QG599F5Oz5̂f̂5pHFfHq[

1s]45nVU>[

1sd45nVU>[

1sk45nVU>[

1sr456785CbDHG5u:>=5:;5u7UYUPRK5̀7:?=>J7=M5Nz=R7?<5UP5R5KRS5;U7Y5:75R858<=5KRSL=7\Q5>:YU?UK=5Q<RKK5P:85V=5?:P>J?8=>

SU8<:J85R5YRXUQ87R8=5RP>58<=5l�8:PPU=75:75<UQ5>=K=XR8=G565Q=R7?<5YRL5V=5:7>=7=>5:PKL5U;58<=5YRXUQ87R8=5UQQJ=Q5R

S7U88=P5RP>57=RQ:P=>5SR77RP85S<U?<5>=;UP=Q58<=5PR8J7=5:;58<=5:;;=PQ=pQq5S<U?<5R7=5V=UPX5UPW=Q8UXR8=>[5a<=5SR77RP8

UQQJ=>5VL58<=5YRXUQ87R8=5Q<:JK>5RKQ:5UP>U?R8=Q58<=57=RQ:PQ5RP>58<=5:Vv=?85:;58<=5Q=R7?<[56Q5Q::P5RQ58<=5>=?UQU:P5<RQ

V==P5UQQJ=>G5U85YJQ85V=5V7:JX<858:58<=5l�8:PPU=75:75<UQ5>=K=XR8=5VL58<=5YRXUQ87R8=[5ePKL58<=5YRXUQ87R8=G58<=

l�8:PPU=75RP>5<UQ5>=K=XR8=5YRL57=WU=S5>:?JY=P8Q5:75:Vv=?8Q5V=;:7=58<=L5R7=5Q=U�=>[5eVv=?8Q5RP>5>:?JY=P8Q5S<U?<

>:5P:85;RKK5SU8<UP58<=5Q?:T=5:;58<=5SR77RP85?RPP:85V=5Q=U�=>[56PL5R?8U:P5?:P87R7L58:58<UQ5TR7RX7RT<5SUKK5V=5W:U>[\

1yt45nVU>[

1y245|5̀:>X:7G5NoRS5e;;U?=5z=R7?<=Q5�5@:8<UPX5@=S5|Z?=T858<=5̀7=QU>=P8\Q5oRSL=758<UQ5aUY=\5p~<U8=5u:KKR75u7UY=

7̀:;5lK:XG5F56T7UK5ABHfqG5Q==5�������������������������������������������������������st2k�t{������������

����������������������������������������������������������������������������������st2k�t{�����

���������������������������������G5R??=QQ=>5̂B56T7UK5ABHf[

1ys45nVU>[

1yy45z==5̀R7UQG5f5@:W=YV=75ABHEG5@:5H9iĤ f̂9[
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123456789:

12;456789:

12<45=>?@A5>B5C?DA8EF5>B5AGF5H?@>IFJK5LK8>KM5NO5PFIAFQ7F@5RSNSM5=TUUSVSWX5Y6A5Q?DA57F5@FEJZZF95AGJAM58K[\]5̂5P

H?@>IF[_[=>QQ8DD8>KM5AGF5=>?@AM5AJ̀8Ka5JEE>?KA5>B5AGF5E>QQ>K5E@8AF@8J5JK95D8Q8ZJ@5E8@E?QDAJKEFD5Fb8DA8Ka5JA5AGF

A8QF58K5AGF5KJA8>KJZ5ZJcD5>B5AGF5]FQ7F@5PAJAFDM5GFZ9M58K5IJ@Ja@JIG5RN5>B5AGJA5d?9aQFKAM5AGJA5AGF5E>KB89FKA8JZ8Ae5>B

c@8AAFK5E>QQ?K8EJA8>KD57FAcFFK5ZJceF@D5JK95EZ8FKAD5DG>?Z957F5I@>AFEAF95JA5=>QQ?K8Ae5ZF_FZ:5f>cF_F@M5AGF5=>?@A

DAJAF95AGJA5AGJA5I@>AFEA8>K5cJD5D?7dFEA5A>5Ac>5E?Q?ZJA8_F5E>K98A8>KD:[6K5AGJA5E>KKFEA8>KM5AGF5=>?@A5DAJAF9M5B8@DAM

AGJA5AGF5FbEGJKaF5c8AG5AGF5ZJceF@5Q?DA57F5E>KKFEAF95A>5gAGF5EZ8FKAhD5@8aGAD5>B59FBFKEFi5JK9M5DFE>K9M5AGJA5AGF

FbEGJKaF5Q?DA5FQJKJAF5B@>Q5g8K9FIFK9FKA5ZJceF@DiM5AGJA58D5A>5DJe5gZJceF@D5cG>5J@F5K>A57>?K95A>5AGF5EZ8FKA57e5J

@FZJA8>KDG8I5>B5FQIZ>eQFKAi:5\D5A>5AGF5DFE>K95E>K98A8>KM5AGF5=>?@A5>7DF@_F9M58K5IJ@Ja@JIG5RO5>B5AGF5d?9aQFKA

8K[\]5̂5P5H?@>IF[_[=>QQ8DD8>KM5AGJA5AGF5@Fj?8@FQFKA5JD5A>5AGF5I>D8A8>K5JK95DAJA?D5JD5JK58K9FIFK9FKA5ZJceF@M

cG8EG5Q?DA57F5B?ZB8ZZF957e5AGF5ZFaJZ5J9_8DF@5B@>Q5cG>Q5AGF5c@8AAFK5E>QQ?K8EJA8>KD5cG8EG5QJe57F5I@>AFEAF9

FQJKJAFM58D57JDF95>K5J5E>KEFIA8>K5>B5AGF5ZJceF@hD5@>ZF5JD5E>ZZJ7>@JA8Ka58K5AGF5J9Q8K8DA@JA8>K5>B5d?DA8EF5JK95JD57F8Ka

@Fj?8@F95A>5I@>_89FM58K5B?ZZ58K9FIFK9FKEF5JK958K5AGF5>_F@@898Ka58KAF@FDAD5>B5AGJA5EJ?DFM5D?EG5ZFaJZ5JDD8DAJKEF5JD5AGF

EZ8FKA5KFF9D:5kGF5E>?KAF@IJ@A5A>5AGJA5I@>AFEA8>K5Z8FD58K5AGF5@?ZFD5>B5I@>BFDD8>KJZ5FAG8ED5JK9598DE8IZ8KF5cG8EG5J@F5ZJ89

9>cK5JK95FKB>@EF958K5AGF5aFKF@JZ58KAF@FDA:5kGF5=>?@A5JZD>5GFZ9M58K5IJ@Ja@JIG5ROM5AGJA5D?EG5J5E>KEFIA8>K5@FBZFEAD5AGF
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